
�

�/�9003-3C6/�:>,63-+=3/�?+8�./�1/7//8=/��385/66+8.� �>3=1+?/�.98./;.+1�	��4+8>+;3�	���

!3-96++<:6/38��
����� �����!��� #
#�#9<=,><����������������!��� #
&������������������������������
	�
��3809�.385/66+8.�86�
3��@@@�.385/66+8.�86��

"#�!�!�%&����!�
&/6/0983<-2��
 ++8.+1���?;34.+1�������������
�/7//8=/6345/�,+63/<��
 ++8.+1�=�7�?;34.+1���
�����	�
��
)9/8<.+1���	�
���������
�+63/�,>;1/;A+5/8�/8�,/6+<=381/8
=/?/8<��@9/8<.+1+?98.�/8�.98./;�
.+1+?98.�?+8�������=9=�	�����

�0?+6,;/81:>8=���+8A/@/1�	�38
�/8/5+7:��
@9/8<.+1�/8�?;34.+173..+1�?+8
�
�����
�
��>>;��/8�A+=/;.+19-2�
=/8.�?+8��������
����>>;

��%#$���!��'$�� ��%&�$��!
)�&�"'��$%���� ��!&�%��$� �
&�$�%��!�$���%�$�����$
��>;1/7//<=/;�7;��$�%���+A/73/;�
@/=29>./;�����=/;�%-2/11/=�/8
@/=29>./;��381��$�������81,/;<
&��������������
�)/=29>./;���������6/3<</8�/8���
</-;/=+;3<�.;<�������� ���+7/;������
&��������������
��;3003/;�7;��"���$�����>3=/7+�
&�����������
��

 ����!�(�!������&�!�
�6+-2=/8�38A+5/�,/;7/8�/8�<69=/8�
,/<=;+=381��16+.2/3.,/<=;34.381�
1;9/8��,/<=;34.381�?+8�;+==/8�/8
7>3A/8��;396/;381��<://6?99;A3/838�
1/8��<=;++=?/;63-2=381��@/17/>,3�
6+3;�/8�A+8.@/1/8�5>8=�>�=34./8<�./
9:/8381<=34./8�=/6/0983<-2�90�++8
./�,+63/�7/6./8�90�?3+�98A/�@/,<3�
=/��

%:9/./3</8./�7/6.381/8�/8�
56+-2=/8�;396/;381�,>3=/8�5+8=99;�
>;/8�.99;1/?/8�++8��

����� 966385����������&��
����
	���
�
���� ���>3:/;<����&��
�����	��	
�
?99;��/8/5+7:��"9=7+;<>7�
&36631=/���+==;9:��;/56/85+7:��
!99;.��/>;8381/8�/8��1/69

��� >8<=/;2>3<����&��
�����������
����� 966385�����������&��
����
	���
�
?99;�)//;</69��%++<?/6.��$9<<>7�
/8��/>;8381/8

%:9/./3</8./�7363/>7/6.381/8�/8
7363/>56+-2=/8�,>3=/8�5+8=99;>;/8
.99;1/?/8�++8�./�:963=3/��
&����������

$/.+-=3/��
�/7//8=/��385/66+8.�
&/+7��977>83-+=3/�

�3<-6+37/;�
�/�1/7//8=/��385/66+8.�:>,63-//;=
2++;�1/7//8=/6345/�3809;7+=3/�/8
9003-3C6/�5/883<1/?381/8�9:�./
98./;�2++;�?/;+8=@99;./63452/3.
1/7++5=/�?99;63-2=381<:+138+�38
�385/66+8.�(3<3/���/=�1/7//8=/,/�
<=>>;�5+8�/8�@36�1//8�/85/6/�?/;�
+8=@99;./63452/3. .;+1/8�?99;
3809;7+=3/�90�5/883<1/?381/8�38
+8./;/�,6+./8�/8�.3/�83/=�?+8�2++;
+0597<=31�A348��

����	�����

�:�/;9.5:-@51�91@�01�41>;:@C577185:3�B-:�41@�78;;?@1>�"->5-��0��;:@1?�5:�$;@9->?A9�C;>0@�@1B1:?
01�78;;?@1>@A5:�41>5:31>5/4@���:�B1>.-:0�451>911�C;>0@�1>�;<�C;1:?0-3�	��21.>A->5�11:�5:8;;<-B;:0
314;A01:���881�.18-:3?@1881:01:�F56:�B-:�4->@1�A5@31:;0530�

(5601:?�01F1�5:8;;<-B;:0�7A:@�A�01�<8-::1:�.175671:�1:�F56:�1>�9101C1>71>?�B-:� ;:0;>�+1??18?
%>;61/@1:�A5@�&56??1:�1:�01�31911:@1��5:7188-:0�--:C1F53�;9�01�<8-::1:�@;1�@1�85/4@1:�1:�AC�B>-�
31:�@1�.1-:@C;;>01:�

�:�01��5:7188-:0�*5?51�B-:�B;831:01�C117�7A:@�A�81F1:�C-->�1:�4;1�8--@�01�5:8;;<-B;:0�<8--@?B5:0@����

�8699:+?98.�2/;38;3-2=381�5699<=/;=>38�"9=7+;<>7
9:�@9/8<.+1����0/,;>+;3�

"?/;1+81�8++;�83/>@/�
A9;1++8,3/./;<�38��385/66+8.
<9/:/6�?/;69:/8
�/�9?/;1+81�8++;�./�83/>@/�A9;1++8,3/./;<�.3/�9:���4+8>+;3�A348�1/<=+;=
38� ./� 1/7//8=/� �385/66+8.� 3<� <9/:/6� ?/;69:/8�� �66/� -63C8=/8� 2/,,/8� ./
A9;1�.3/�A/�89.31�2/,,/8�/8�2/=�1;99=<=/�.//6�2//0=�./A/60./�2>6:�5>88/8
,/29>./8�

�1� ;B1>3-:3� :-->� :51AC1� F;>3--:.5101>?� C-?� 11:� 31B;83� B-:� 01� �A>;<1?1
--:.1?@105:3� 051� 01� 31911:@1� �5:7188-:0� ?-91:� 91@� 	
� -:01>1� (C1:@?1
31911:@1:� 5?� 31?@->@�� �1F1� --:.1?@105:3� C-?� :;;0F-718567� ;90-@� 01� ;A01
/;:@>-/@1:�91@�01�81B1>-:/51>?�-2851<1:�1:�01��A>;<1?1�C1@31B5:3�31911:@1:
B1><85/4@�;9�0-:�01�F;>3�;<:51AC�--:�@1�.1?@101:��
�1�5:?@117�B-:�01�31911:@1��5:7188-:0�5?�31C11?@�0-@�41@�B;;>�01�91:?1:�051
01�4A8<�;:@B-:31:��-8819--8�F;�?;1<18�9;318567�F;A�9;1@1:�B1>8;<1:�91@�F;
95:�9;318567� /;:?1=A1:@51?�B;;>�01�91:?1:�F182�� �:� 051� ;<F1@�5?� �5:7188-:0�
9101� 0;;>� 01� ?-91:C1>75:3� 91@� 01� :51AC1� F;>3--:.5101>?� (F;>3�� ('#�
�A>1-A�'%*�1:� ';8-/1��3;10�31?8--30��+1@4;A01>�&;.��:3.1>?��N*;;>�01�F;>�
3--:.5101>?�1:�;:F1�1531:�;>3-:5?-@51�5?�41@�11:�1:;>91�5:?<-::5:3�31C11?@
;9�-881?�F;�?;1<18�9;318567�@1�8-@1:�B1>8;<1:��$;7�-881�4A5?4;A0185671�4A8<1:
41..1:�:-@AA>8567�5:�11:�;:F171>1�@560�31F1@1:���1@�5?�0-:�;;7�3;10�;9�@1�7A:�
:1:�/;:?@-@1>1:��0-@�-881?�3;10�5?�.856B1:�B1>8;<1:�B;;>�01�91:?1:�051�01�F;>3
B--7� F;� 4->0� :;053� 41..1:�� �5@� 5?� 0-:� ;;7� 11:� /;9<8591:@� C-->0� --:� -881
.1@>;771:1:�O

�>3<29>./6345/�2>6:/8�1/A9-2=
�;1C18�-881�91:?1:�5:950018?�01�4A8<�;:@B-:31:�051�F1�:;053�41..1:��7A:�
:1:� 01� F;>3--:.5101>?� :;3� ?@110?� 4A5?4;A0185671� 4A8<1:� 31.>A571:�
+1@4;A01>�&;.��:3.1>?��N��1F1�B>--3�5?�;:@?@--:�0;;>0-@�?;99531�4A8<1:�F56:
31?@;<@�1:�;;7�7>5631:�C1�:;3�?@110?�:51AC1�--:B>-31:�B;;>�4A5?4;A0185671
4A8<�.5::1:��+1�41..1:�-8?�31911:@1�F182�;;7�-8�-/@512�05B1>?1�91:?1:�051�5:
11:�A5@71>5:3??5@A-@51�F5@@1:�91@�?A//1?�.1:-01>0�;9�@1�3--:�C1>71:�-8?�4A5?�
4;A0185671�4A8<�O�

�����!����$��� ��������� ������ ��"�������!����!���������!�����������"����������

�385/66+8.�.3-2=�,34�9?/;//8<=/77381�9?/;�,/2//;:6+88/8
!+=>;+�	���
)/=29>./;� �;3-� �6/3<</8� 3<� :9<3=3/0� 1/<=/7.� 8+
//8� ++8=+6� 1/<:;/55/8� 9:� :;9?38-3++6� 83?/+>
7/=�8+=>>;9;1+83<+=3/<���@+=/;<-2+::/8�/8��&"
/8�<:/-303/5�7/=� �&"� �385/66+8.� /8� ./� ,>>;1/�
7//8=/8�9?/;�!+=>;+�	�����D�/�1/<:;/55/8�A348
/;1� :9<3=3/0� ?/;69:/8�� �66/� :+;=34/8�A348� ,634�7/=
2/=�383=3+=3/0�?+8��385/66+8.�97�1/A+7/86345�++8
//8� 9:69<<381� =/� @/;5/8� /8� 98./;<=/>8/8� 2/=
3.//�97�//8�@/;5,+;/�<3=>+=3/�=/�;/+63</;/8�?99;
./� ,/2//;:6+88/8�� )/� @/;5/8� /;8++;� =9/� 97
//8� +5599;.� 9:� 2990.6348/8� =/� <6>3=/8�� �5� ?/;�
@+-2=�.+=�@/�/38.�0/,;>+;3�90�,/138�7++;=�9?/;�
//8<=/77381�2/,,/8�E

#-->� --:81505:3� B-:� 01� >--0?B1>3-01>5:3� B-:�
��;7@;.1>�
����4112@��5:7188-:0�11:�.>512�31?@AA>0
--:�01�B-?@1�/;995??51�B;;>�!-:0.;AC��#-@AA>�1:
*;10?187C-85@15@� C-->5:� 5?� --:3131B1:� 0-@
�5:7188-:0� <1>� 05>1/@� 01� 9101C1>75:3� � --:� 01
.1411><8-::1:�#-@A>-�
����?@;<F1@��N�1@�31911:�
@1.1?@AA>�B-:� �5:7188-:0�4112@�-8@560�01� :-@AA>�1:
41@�.14;A0�B-:�:-@AA>C-->01:�11:�C->9�4->@�@;1�
310>-31:�� "-->� 0;;>� 01� 9-:51>� C-->;<� 1>� :A
31C1>7@� C;>0@� --:� 01� .1411><8-::1:�� ;:@?@--@� 1>
11:� B;8?@>17@� ;:C1>7.->1� ?5@A-@51�� �;1C18� :-@AA>
GG:�B-:�01�?@1>71�<A:@1:�5?�5:��5:7188-:0��5?�41@�:A
;:F1�3>;;@?@1�.10>1535:3��:51@�-8811:�B;;>�01�8-:0�

.;AC� 9-->� ;;7� B;;>� >1/>1-@51� 1:� @;1>5?91� 1:� 01
5:2>-?@>A/@AA>�� �1� @;17;9?@531� 1/;:;95?/41� ;:@�
C577185:31:�1:�01�8112.-->4150�5:� �5:7188-:0�C;>�
01:�1>:?@53�.1<1>7@�0;;>�11:�B1>?@;;>01�.-8-:?�@A?�
?1:�1/;8;351�1:�1/;:;951��+1�41..1:�0-->;9�;:F1
9101C1>75:3�--:�01�.1411><8-::1:�?@;<31F1@�@;@�
0-@�1>�F5/4@�5?�;<�C1>7.->1�C1@��1:�>131831B5:3�O

#-->�--:81505:3�B-:�01F1�.>512�4112@��5:7188-:0�11:
A5@:;0535:3�317>131:�B-:�01�B-?@1�/;995??51�B;;>
*1>711>�1:�+-@1>?@--@�;9�5:�41@�7-01>�B-:�01��>5?5?�
1:� 41>?@18C1@� 01� <>;.819-@517� 5:� �5:7188-:0� -8?
/;:/>11@�B;;>.1180�@1�31.>A571:�B;;>�41@�1B1:@A118
0;1:� B-:� --:BA881:01� C56F535:31:� 5:� 01
#-@AA>.1?/41>95:3?C1@� 	����� �1@� ?53:--8� 0-@
�5:7188-:0�� 91@� -8?� C;;>0B;1>01>� �>5/�  815??1:�
4112@� -23131B1:�� 4112@� F56:� B>A/4@1:� -231C;><1:�
�1�(C1101� -91>�4112@�11:�-91:0191:@�5:F-71�01
/>5?5?��1:�41>?@18C1@�--:31:;91:��
N�18A7753� 4112@� �1:� �--3� 01� <>;.819-@517� C-->
�5:7188-:0�911�@1�9-71:�4112@�5:31F51:�1:�01�11>�
?@1�?@-<�5:�01�3;101�>5/4@5:3�31F1@��'5:0?051:�41.�
.1:� C1� :51@� ?@5831F1@1:�� +1� 41..1:� 31?<>1771:
314-0� ;<� <>;B5:/5--8� :5B1-A� 91@� :-@AA>;>3-:5?-�
@51?�� C-@1>?/4-<<1:� 1:� !($� 1:� ?<1/52517� 91@� !($
�5:7188-:0� 1:� .AA>31911:@1:� ;9� -2?<>-71:� @1
9-71:�;B1>�01�B;;>@3-:3�B-:�01�.1411><8-::1:���7
.1:� 1>3� .856� 0-@� -881� <->@561:� -/4@1>� ;:?� 5:5@5-@512
?@--:�1:�31F-91:8567�--:�11:�;<8;??5:3�C5881:�C1>�
71:���7�.1:�B;8�B1>@>;AC1:�0-@�C1�.5::1:�7;>@1�@560
11:�-77;;>0�;<�4;;20856:1:�7A::1:�@171:1:�C-->�
911� C1� 11:� C1>7.->1� ?5@A-@51� >1-85?1>1:� B;;>� 01
.1411><8-::1:� 5:� 41@� 7-01>� B-:� #-@A>-� 
���O�
.1?8A5@��>5/� 815??1:��

����������������������������������������� ����
���������
��
����������



�/�9003-3C6/�:>,63-+=3/�?+8�./�1/7//8=/��385/66+8.� �>3=1+?/�.98./;.+1�	��4+8>+;3�	���

":�@9/8<.+1�
�7++;=�	����5>8=�>�>@�<=/7�>3=,;/81/8�?99;
./�?/;53/A381�?+8�./�6/./8�?+8�./�1/7//8=/;++.��

�51>.56�B1>8;<1:�9;318567�11:�--:@-8�F-71:�51@?�-:01>?�0-:�0-@�A
31C1:0�.1:@���:�01�31911:@1��5:7188-:0�?@--@�41@�A�B>56�;9�5:
187� C588171A>53� ?@198;7--8� .5::1:� 01� 31911:@1� @1� 3--:� ?@19�
91:��$<�AC�?@19<-?�?@--@�C18�41@�-0>1?�B-:�11:�?@198;7--8�.56
A�5:�01�.AA>@��9-->�A�.1:@�:51@�B1><85/4@�;9�0-->�@1�?@1991:���8?
41@�A�.1@1>�<-?@�;9�5:�11:�-:01>�?@198;7--8�@1�?@1991:�0-:�7-:
0-@�

�8?�A�3--@�?@1991:�9;1@�A� :--?@�AC�?@19<-?� ;;7�11:�318053
8135@59-@51.1C56?� ;B1>81331:�� �8?� A� F5/4� :51@� 7A:@� 8135@591>1:
9-3�A�:51@�?@1991:��)�.>1:3@�AC�?@19�A5@�;<�11:�?@19.5861@�

%=/77/8�7/=�//8�<=/7,364/=
#-0-@�A�F5/4�4112@�31K01:@525/11>0�1:�AC�?@19<-?�5?�31/;:@>;�
811>0�1:�3;10�.1B;:01:��7>563@�A�11:�?@19.5861@��"1@�05@�?@19.58�
61@�3--@�A�:-->�GG:�B-:�01�?@194;761?��)�.>1:3@�AC�?@19�A5@�0;;>
41@�>;:061�BLL>�01�7-:050--@�B-:�AC�71AF1�>;;0�@1�9-71:�91@
41@�<;@8;;0�0-@�5:�41@�?@194;761�--:C1F53�5?��)�B;AC@�41@�?@19�
.5861@� 0-->:-� 05/4@� 1:� ?@;<@� 41@� �� 0A5018567� F5/4@.-->� B;;>� 01
?@19.A>1-A8101:���5:�01�?@19.A?�

�:051:�A�;<�41@�?@19.5861@�911>�?@19B-771:�>;;0�4112@�319--7@
;2�.56B;135:31:�F56:�31<8--@?@�C-->0;;>�A�7A:@�C;>01:�31K01:@5�
25/11>0��C;>0@�41@�?@19.5861@�;:318053�

)� ?@19@� .8-:/;� 0;;>� 311:� 71AF1� @1� 9-71:� 1:� B1>B;831:?� 41@
?@19.5861@��05/4@31B;AC1:��5:�01�?@19.A?�@1�0;1:�

#-�41@�5:BA881:�B;AC@�A�41@�?@19.5861@�F;�05/4@�0-@�01�:-91:�B-:
01�7-:050-@1:�:51@�F5/4@.-->�F56:�1:�0;1@�A�41@�?@19.5861@�5:�01
?@19.A?���8?�A�F5/4�.56�41@�5:BA881:�B1>35?@��3112@�A�41@�?@19.5861@
--:�01�B;;>F5@@1>�@1>A3���1F1�B1>?@>17@�A�;<�AC�B1>F;17�GG:9--8
11:�:51AC�?@19.5861@�

%=/7:+<�B8�6/13=37+=3/,/@34<
$9�;B1>-8�5:�01�31911:@1��5:7188-:0�@1�7A::1:�?@1991:�4112@
A�11:�?@19<-?�;:@B-:31:���1�?@19<-?�@;;:@�--:�0-@�A�31>1/4�
@530�.1:@�;9�@1�?@1991:�� ,;:01>�01�?@19<-?�7A:@�A�AC�?@19
:51@�A5@.>1:31:���1@�5?�0-->;9�B-:�3>;;@�.18-:3�0-@�A�01�?@19�

<-?�:51@�B1>311@�911�@1�:191:��";/4@�A�AC�?@19<-?�7C56@>-71:
0-:�7A:@�A��A5@1>8567�9--:0-3�	�9-->@�
�	��@;@�	�����AA>�11:�B1>�
B-:31:01� ?@19<-?� --:B>-31:� .56� 01� -20185:3� �A>31>F-71:� 1:
�18-?@5:31:�� ";/4@� A� -8?:;3� AC� N;A01O� ?@19<-?� @1>A3B5:01:
0-:�7A:@�A�0-->911�:51@�?@1991:��0-@�7-:�-8811:�91@�01�:51A�
C1�?@19<-?��
#119�.56�41@�?@1991:�:--?@�AC�?@19<-?�;;7�11:�318053�8135@5�
9-@51.1C56?�911� �.56B;;>.1180�<-?<;;>@��501:@5@15@?7-->@� ;2�>56�
.1C56?���)� .1:@�B1><85/4@�05@�@1�@;:1:�--:�01�B;;>F5@@1>�B-:�41@
?@19.A>1-A�

�/6.312/3.�6/13=37+=3/,/@34<
�1@�501:@5@15@?.1C56?�0-@�A�31.>A57@�9;1@�;<�01�0-3�B-:�01�B1>�
751F5:3�M���9-->@�
�	����318053�F56:���;:@>;811>@�A�0A?�3;10�;2�AC
0;/A91:@� 1B1:@A118� 11>?@� B1>:51AC0� 9;1@� C;>01:�� �;A0@� 1>
>171:5:3�911�0-@�01�--:B>--3�B-:�11:�<-?<;;>@��501:@5@15@?7-->@
;2� >56.1C56?� 11:� C117� 0AA>@�� "1@� 11:� ?<;10<>;/10A>1� 7-:� AC
:51AC1� 0;/A91:@� 5:� <>5:/5<1� 01� B;831:01� C1>70-3� 3181B1>0
C;>01:���-->B;;>�.1@--8@�A�C18�1D@>-�

�/13=37+=3/,/@34<�5@34=1/;++5=�
�1@�7-:�:-@AA>8567�31.1A>1:�0-@�A�91>7@�0-@�AC�501:@5@15@?.1C56?
5?�31?@;81:� ;2�0-@�A�41@� .1:@�7C56@31>--7@��$9�@;/4�@1�7A::1:
?@1991:�:119@�A�41@�B;831:01�911�:-->�41@�?@19.A>1-A�
�1:� <>;/1?�B1>.--8� B-:� B1>95??5:3� B-:� 41@� 501:@5@15@?.1C56?�
;<319--7@�0;;>�01�#101>8-:0?1�<;85@51���1:�-:01>1�8135@59-@51
C-->;<�5:�187�31B-8�AC�2;@;�1:�AC�:--9?3131B1:?�?@--:���1:7
.56B;;>.1180� --:� 11:� .5.85;@41177-->@�� $*�7-->@�� .A?-.;::1�
91:@�;2�8509--@?/4-<?7-->@�B-:�11:�?<;>@B1>1:535:3�

%=/7,>;/+><
$90-@� A� 91@� 11:� ?@19<-?� ;B1>-8� .5::1:� 01� 31911:@1� 9-3
?@1991:� B5:0@� A� 451>;:01>� 11:� ;B1>F5/4@� B-:� -881� 8;7-85@15@1:
C-->�11:�?@19.A>1-A�5?�31B1?@530�
	�����1911:@14A5?��5:7188-:0��#5/;8--?<815:�
���1:17-9<

����$�'��>��"�!�� 5:3?/4;;8���819-@5??@>--@������1:17-9<
�����,;>33>;1<�'@��"-->@1:��8;/-@51�'@���1>->0A?�"-6188-��

�1>34A91>?@>--@�	
���1:17-9<
������>-:0C11>7-F1>:1��#;>04;>:?1?@>--@������1:17-9<

���� A8@A>4A?��1�"->1��#51AC1C191?@>--@����#;;>0��1A>:5:31:
������-?@1>56�01�'950���;><??@>--@�����!-@@>;<��>1781:7-9<
������-2G��--9.1>3��$;@9->?A9?1?@>--@�	
���(58853@1

������-2G��>;;@��318;��+11>?18;?1?@>--@�
����318;
������*;;>9-853��1911:@14A5?�+11>?18;���:3-:3�'@����

&19535A??@>--@��+11>?18;
	����1911:?/4-<?/1:@>A9�P@�(>12<A:@��!13@1:.1>31>?@>--@����

+11>?18;
		�� A8@A>4A?���;28--:����'--?B180
	
�� A8@A>4A?�&-.;�01��;�1&��(456<815:�	��&;??A9
	���& ��-?5??/4;;8�+5885.>;>0A?�� 1>7C13�	���1A>:5:31:
	���+;;:F;>3/1:@>A9��A5F1��>-:/5?/A?���1�"151>56�	��

$;@9->?A9
	
���>101�'/4;;8�01��>1?��%>;251@?@>--@����$;@9->?A9

�881�?@198;7-81:�F56:�@;13-:718567�B;;>�95:01>�B-8501:��
�/�<=/7695+6/8�A348�1/9:/8.�?+8�F<�9-2=/8.<����
��>>;�=9=
F<�+?98.<�	�����>>;�

%=/77/8� ,34� ?967+-2=� �3/7+8.� +8./;<� 1++=� ?99;� >� <=/7�
7/8�
�8?�A�;<�01�0-3�B-:�01�?@1995:3�:51@�5:�01�318131:4150�.1:@
;9�F182�AC�?@19�A5@�@1�.>1:31:��0-:�7A:@�A�519-:0�-:01>?�11:
B;89-/4@�B1>81:1:�� �1F1�<1>?;;:�9-3�0-:� :-91:?�A�AC�?@19
A5@.>1:31:��$<�01�-/4@1>F5601�B-:�AC�?@19<-?�7A:@�A�01�:--9
5:BA881:�B-:�0131:1��319-/4@5301��051�B;;>�A�3--@�?@1991:���1
319-/4@5301�7-:�5101>11:�F56:�051�5:�01�31911:@1� �5:7188-:0
C;;:@�1:�;;7�11:�?@19<-?�4112@�;:@B-:31:��*-:�.18-:3�5?�C18
0-@� 01� 319-/4@5301� :51@� 911>� 0-:� @C11� 9-/4@535:31:� 4112@
--:31:;91:�1:�01�B;89-/4@?@19�318567@56053�91@�01�1531:�?@19
A5@.>1:3@���1@�31B1:�B-:�01�9-/4@535:3�7-:�@;@�1:�91@�01�0-3
B-:�01�?@1995:3�F182���1�751F1>�051�B;;>�A�3--@�?@1991:�9;1@
;;7� 11:� 7;<51� B-:� 11:� 318053� 8135@59-@51.1C56?� B-:� A� --:� 01
B;;>F5@@1>�8-@1:�F51:��

�809;7+=3/
$<� 41@� 31911:@14A5?�� -20185:3� �A>31>F-71:� 1:� �18-?@5:31:�
#5/;8--?<815:� 
�@1� �1:17-9<��7A:@�A� -881�5:2;>9-@51�B1>7>5631:
91@�.1@>1775:3�@;@�01�B1>751F5:3��
�1�-20185:3��A>31>F-71:�1:��18-?@5:31:�5?�B-:�9--:0-3�@;@�1:
91@�B>560-3�31;<1:0�B-:������AA>�@;@�	
����AA>��C;1:?0-3950�
0-3�B-:�	
����@;@�
�����AA>�1:�;<�0;:01>0-39500-3�B-:�	����
@;@� 
����� AA>�� (1812;:5?/4� .1>157.-->� ;:01>� :A991>��
�	�
�
�	����

(/;53/A381/8�1/7//8=/;++.�
�7++;=�	���

�1/8.+�$++.<?/;1+./;381�	�0/,;>+;3�	���
$<�05:?0-3�
�21.>A->5�B1>3-01>@�01�>--0�5:�41@�31911:@14A5?�5:��1:17-9<���1�B1>3-01>5:3�.135:@�;9
���
��>>;�
+56�:;0531:�A�B-:�4->@1�A5@�;9�.56�01F1�B1>3-01>5:3�--:C1F53�@1�F56:�� A:@�A�:51@�--:C1F53�F56:�0-:
7A:@�A�01�B1>3-01>5:3� ;;7�B;831:� ;<� ;:F1�C1./-9�B5-�CCC�05:7188-:0�:8�� �51>:-�B;83@�01�-31:0-
B;;>�01�>--0?B1>3-01>5:3���1F1�B5:0@�A�;;7�;<�;:?�.1?@AA>?C1.�B5-�CCC�.1?@AA>?C1.�:8�

�//6?/;1+./;381���./,+=?/;1+./;381
�	� $<1:5:3
�
� �:2;>9-@51�B-:A5@�41@�/;88131
��� �:2;>9-@51�A5@�01�?-91:C1>75:3?B1>.-:01:
��� $<1:�01.-@>;:01
�
� *-?@?@1885:3�-31:0-
��� *;;>@?/4>5601:01�?@A771:856?@�0�0��	��6-:A->5�
�	�
��� *;;>?@18�5:F-71�5:@>1775:3�*1>;>01:5:3�/85J:@1:<->@5/5<-@51�5:@13>--8�314-:05/-<�

@1:.18150
��� *;;>?@18�5:F-71�?A.?5051B1>F;171:�*>56C58853�$:01>?@1A:1:0��;:@-/@��*$���(-:019�

(C1:@1
��� *;;>?@18�5:F-71�.1?/457.-->�?@1881:�7>1051@�@�.�B��.>-:091805:?@-88-@51��1�"1-:01>�

5:�$;@9->?A9
�	�� *;;>?@18�5:F-71�B-?@?@1881:�B1>;>01:5:3�811>85:31:B1>B;1>
�		� *;;>?@18�5:F-71�;<?<;>1:�1:�>A591:�1D<8;?51B1:�?/456:B8513B180�(C1:@1
�	
� *;;>?@18�5:F-71�.560>-31�'@5/4@5:3��;41>1:/1
�	�� *;;>?@18�5:F-71�B-?@?@1885:3�05B1>?1��>--0?�B1>;>01:5:31:
�	�� *;;>?@18�5:F-71�1D<8;5@-@51�/;9<81D��1A<5:7���.>-:0C11><;?@�$;@9->?A9
�	
� *;;>?@18�5:F-71�B-?@?@1885:3�B-:�01�.18150?:;@-�31911:@185671�31.;AC1:
�	�� *;;>?@18�5:F-71�B-?@?@1885:3�.1?@1995:3?<8-:�N$;@9->?A9?1?@>--@�	
��@1�(58853@1O
�	�� *;;>?@18�5:F-71�B-?@?@1885:3�--:<-??5:3�!131?B1>;>01:5:3�
�	��91@�(->51B1:@-.18�

.14;>1:01�.56�01�!131?B1>;>01:5:3�
�	���	1�C56F535:3��
�//6?/;1+./;381����,/<6>3=?9;7381<?/;1+./;381
�;:01>C1><1:�;:01>�B;;>.14;A0��-24-:718567�B-:�>1?A8@--@�.1?<>175:3�5:�01.-@B1>3-01>5:3�
�	� *-?@?@1885:3�B-:�01�.1?8A5@1:856?@1:�B-:�01�>--0?B1>3-01>5:31:�B-:�	��:;B19.1>�1:�	
�

01/19.1>�
���
�
� *-?@?@1885:3�B;;>@?/4>5601:01�?@A771:856?@�0�0��	��6-:A->5�
�	�
��� �1?8A5@�5:F-71�5:@>1775:3�*1>;>01:5:3�/85J:@1:<->@5/5<-@51�5:@13>--8�314-:05/-<@1:.18150
��� �1?8A5@�5:F-71�?A.?5051B1>F;171:�*>56C58853�$:01>?@1A:1:0��;:@-/@��*$���(-:019�(C1:@1
�
� �1?8A5@�5:F-71�.1?/457.-->�?@1881:�7>1051@�@�.�B��.>-:091805:?@-88-@51��1�"1-:01>�5:�

$;@9->?A9
��� �1?8A5@�5:F-71�B-?@?@1881:�B1>;>01:5:3�811>85:31:B1>B;1>
��� �1?8A5@�5:F-71�;<?<;>1:�1:�>A591:�1D<8;?51B1:�?/456:B8513B180�(C1:@1
��� �1?8A5@�5:F-71�.560>-31�'@5/4@5:3��;41>1:/1
��� �1?8A5@�5:F-71�B-?@?@1885:3�05B1>?1��>--0?�B1>;>01:5:31:
�	�� �1?8A5@�5:F-71�1D<8;5@-@51�/;9<81D��1A<5:7���.>-:0C11><;?@�$;@9->?A9
�		� �1?8A5@�5:F-71�B-?@?@1885:3�B-:�01�.18150?:;@-�31911:@185671�31.;AC1:
�	
� �1?8A5@�5:F-71�B-?@?@1885:3�.1?@1995:3?<8-:�N$;@9->?A9?1?@>--@�	
��@1�(58853@1O
�	�� �1?8A5@�5:F-71�B-?@?@1885:3�--:<-??5:3�!131?B1>;>01:5:3�
�	��91@�(->51B1:@-.18�.14;>1:�

01�.56�01�!131?B1>;>01:5:3�
�	���	1�C56F535:3�
�	�� &;:0B>--3
�	
� '8A5@5:3�

�/?98./8�/8�?/;69;/8�?99;@/;:/8
*;;>�41@�91801:�B-:�31B;:01:�1:�;2�B1>8;>1:�B;;>C1><1:�7A:@�A�/;:@-/@�;<:191:�91@
41@�?1>B5/1/1:@>A9�;<�@1812;;::A991>��
�	��
��	����

�1� -2318;<1:� <1>5;01� F56:� 01� B;831:01� B;;>C1><1:� -8?� 31B;:01:�B1>8;>1:� 31>135�
?@>11>0�

(/;69;/8�?99;@/;:/8�
���1>1:>5:3�
���-91?>5:3
���-:0?/4;1:1:

�/?98./8�?99;@/;:/8�
���;:31:?251@?
�� 5:01>?/4;1:1:��

�871� 11>?@1� 9--:0-3� B-:� 01� 9--:0� C;>01:� ;9� 	
���
AA>�01�?5>1:1?�31@1?@��$<�9--:0-3�	�21.>A->5�5?�01�11>?@�
B;831:01� @1?@�� *;;>� 911>� 5:2;>9-@51� ;B1>� 01� >-9<1:�
/-9<-3:1� N�1:7� *;;>A5@O� ?A>2� :-->� CCC�05:7188-:0�:8
;2�CCC�/>5?5?�:8�

%3;/8/=/<=�7++8.+1���0/,;>+;3�	���

�/>;8381/8�� �1�/;:@-5:1>�?@--@�F-@1>0-3����6-:A->5�B-:�������@;@�	
����AA>�;<�01�<->711>�
<8--@?1:�--:�01� 1>7C13�:-.56�01�B;1@.-8B1801:�B-:��'*���*;;>�5:2;>9-@51�7A:@�A��1:7
'/4;8@1:�.1881:�;<�@1812;;::A991>������
��
��
�;2�����
�
�
����

�	�"����#���$��������� ��� �� � ��������!������� ��� ��!��������$��� �� � �!�� �������  � � �����
�����#����������$����������������������� �����������
���#������������"�� ���"������"��
��
����

">.�:+:3/;38A+7/6381

�+::/8�/35�++8��/��>38385�38��/8/5+7:�
�'���;91:?1>B5/1��*�4112@�5:�;7@;.1>�
����;:01>F;17�B1>>5/4@�:-->�01�7C-85@15@�B-:�01
157�--:�01�!A5:5:7�5:��1:17-9<���51>A5@�5?�31.8171:�0-@�01�157�5:�11:�?81/4@1�/;:05@51
B1>711>@���1@�-0B51?�B-:��'��5?�0-:�;;7�;9�01�157�@1�B1881:�5:�B1>.-:0�91@�01�?81/4@1�@;1�
7;9?@B1>C-/4@5:3�1:�41@�.>1A731B-->�B-:�01�@-771:��
�135:�21.>A->5�C;>0@�01�.;;9�317-<@�1:�5:�41@�:-6-->�B-:�
�	��F-8�1>�;<�01F1�<817�11:
6;:31�.;;9�C;>01:�31<8-:@��

����������������������������������������� ����
���������
�������������



�/�9003-3C6/�:>,63-+=3/�?+8�./�1/7//8=/��385/66+8.� �>3=1+?/�.98./;.+1�	��4+8>+;3�	���

%699:?/;1>88381/8���

�9>@?/;1>88381/8���
"003-3C6/�:>,63-+=3/<

�+:?/;1>88381/8

(/;53/A381/8�1/7//8=/;++.�
&�$� �!*��������!�� ��!����&�!���%�
&�!
�1�B;;>F5@@1>�B-:�41@�4;;20?@19.A>1-A�B;;>
01�;<�C;1:?0-3���9-->@�
�	��@1�4;A01:�B1>�
751F5:3� B-:� 01� 8101:� B-:� 01� >--0� B-:� 01
31911:@1� �5:7188-:0�9--7@� .171:0��0-@�01
4101:� 5:3181B1>01� 1:� 0;;>� 41@� 4;;20?@19�
.A>1-A� ;:01>F;/4@1�7-:050-@1:856?@1:� ��91@
01� B1>15?@1� ;:01>?@1A:5:3?B1>78->5:31:� �
5:31B;831�41@�.1<--801�5:�->@5718������850�	�B-:
01�  51?C1@�� B;;>� GG:5101>� @1>� 5:F-31� F56:
318130� .56� 01� -20185:3� �A>31>F-71:� 1:
�18-?@5:31:�� .A>1-A� B1>751F5:31:�
#5/;8--?<815:�
�@1��1:17-9<�

�1:17-9<��	��6-:A->5�
�	��

�1�B;;>F5@@1>�B;;>:;190�

">��&�'���-F1951>

&�$� �!*��������!�� #$"��%�(�$����� �
�	�	
�1� B;;>F5@@1>� B-:� 41@� /1:@>--8� ?@19.A>1-A
9--7@�/;:2;>9�41@�.1<--801�5:�->@5718���	��850

��B-:�41@� 51?.1?8A5@�.171:0��0-@�4101:� .56
01� -20185:3� �A>31>F-71:� 1:� �18-?@5:31:�
.A>1-A� B1>751F5:31:� B-:� 01� 31911:@1
�5:7188-:0��#5/;8--?<815:�
�@1��1:17-9<��@1>
5:F-31� 5?� 318130� 41@� <>;/1?�B1>.--8� B-:� 01
F5@@5:3� B-:� 41@� /1:@>--8� ?@19.A>1-A� .1@>12�
21:01�41@�:A991>1:�B-:�01�7-:050-@1:856?�
@1:�-8?9101�41@�.1?85??1:�;B1>�01�3180534150
B-:�01�856?@1:/;9.5:-@51?�B;;>�01�;<���9-->@

�	��@1�4;A01:�B1>751F5:3�B-:�01�8101:�B-:
01�>--0�B-:�01�31911:@1��5:7188-:0�

$<�3>;:0�B-:�41@�.1<--801�5:�->@5718���	
��850
	��B-:�01� 51?C1@�9--7@�01�B;;>F5@@1>�@1B1:?
.171:0��0-@�--:�.;B1:.10;1801�7-:050-@1:�
856?@1:�01�B;831:01�:A991>?�F56:�@;13171:0�

!56?@:A991>�����-:0A505:3�B-:�01�<;85@5171���
3>;1<1>5:3

	� �4>5?@1:��19;/>-@5?/4��<<H8�������

� !;7--8��5:7188-:0
�� %->@56�B-:�01��>.150��%�B�0����
�� **�

� N+1� 0;1:� C-@� C1� F1331:O
�+�++,�

�:31B;831�->@5718��� 	��B-:�01� 51?C1@�F56:�01
:-B;831:01�856?@1:/;9.5:-@51?�--:313--:�

�1:17-9<��
	�6-:A->5�
�	�

�1�B;;>F5@@1>�B;;>:;190�

">��&�'���-F1951>

&�$��!*��������!��#$"��%�(�$��������
�1�B;;>F5@@1>�B-:�41@�4;;20?@19.A>1-A�B;;>
01�;<���9-->@�
�	��@1�4;A01:�B1>751F5:3�B-:
01�8101:�B-:�01�31911:@1>--0�9--7@��5:31�
B;831� ->@5718� �� 	�B-:� 41@�  51?.1?8A5@� .171:0�
0-@�41@�<>;/1?�B1>.--8�B-:�01�F5@@5:3�B-:�41@
4;;20?@19.A>1-A� C-->5:� .1?85?@� 5?� ;B1>� 01
3180534150�B-:�01�856?@1:�1:�;B1>�41@�4-:04-�
B1:�B-:�01�0-->;<�B;;>7;91:01�7-:050-@1:�
-8?9101�;B1>�41@�4-:04-B1:�B-:�01�0-->.;�
B1:�31<8--@?@1�--:0A505:3�B-:�11:�<;85@5171
3>;1<1>5:3�� B;;>� 11:� 5101>� @1>� 5:F-31� 5?
318130� .56� 01� -20185:3� �A>31>F-71:� 1:
�18-?@5:31:�� .A>1-A� B1>751F5:31:�
#5/;8--?<815:�
�@1��1:17-9<�

�1:17-9<��

�6-:A->5�
�	�

�1�B;;>F5@@1>�B;;>:;190�

">��&�'���-F1951>

(/;6//8./� <699:?/;1>88381/8� /8� :9<3=3/�
?/�;/+-=3/<�9:�7/6.381�<699:?99;8/7/8
�A>31911?@1>�1:�C1@4;A01>?�41..1:�.1?8;�
@1:�?8;;<B1>3A::5:3�@1�B1>81:1:�B;;>�01�B;8�
31:01�?8;;<<8-::1:�

�� "177184;>?@1>?@>--@� ��� @1� �1:17-9<�� ?8;�
<1:�C;;:4A5?�1:�@C11�?/4A>1:
�� 19<1>0567�
�@1�+11>?18;��?8;<1:�C;:5:3

�1F1� .1?8A5@1:�7A::1:�@5601:?�01� ;<1:5:3?�
A>1:� C;>01:� 5:31F51:� .56� 01� -20185:3
*1>3A::5:31:�� �8?� A� .18-:341..1:01� .1:@�
7A:@�A�@131:�01�451>.;B1:�B1>811:01�.1?8A5�
@1:� .1FC-->� 9-71:�� �5@� 0;1@� A� 0;;>� 11:
.1FC-->?/4>52@�5:�@1�051:1:�.56�.A>31911?@1>
1:� C1@4;A01>?� B-:� �5:7188-:0�� �5::1:� F1?
C171:�31>171:0�B-:-2�01�0-3�:-�01�.171:0�

9-75:3� B-:� 05@� .1?8A5@� 9;1@� 41@� .1FC-->�
?/4>52@� F56:� 5:31051:0�� �1@� @560?@5<� B-:
.171:09-75:3�B-8@�911?@-8� :51@�?-91:� 91@
41@�@560?@5<�B-:�<A.85/-@51���1�.171:09-75:3
5?� B--7� 11>01>�� $B1>� 41@� 6A5?@1� @560?@5<� B-:
.171:09-75:3�7A:@�A�/;:@-/@�;<:191:�91@
GG:� B-:� 01� 9101C1>71>?� B-:� 01� -20185:3
*1>3A::5:31:��

(1318567�91@�05@� .1FC-->?/4>52@�7-:� 11:�B1>�
F;17� ;9� B;;>8;<531� B;;>F51:5:3� C;>01:
5:31051:0�.56�01�B;;>F51:5:31:>1/4@1>�B-:�01
>1/4@.-:7� 5:� �8918;�� ?1/@;>� �1?@AA>?>1/4@�
%;?@.A?��
��� ����� ��� �8918;��*;;>�5:2;>9-�
@51� ;B1>� .1FC-->�� 1:� .1>;1<?9;3185674101:
B;831:?�01��83191:1�C1@�.1?@AA>?>1/4@�7A:@
A�1B1:11:?�/;:@-/@�;<:191:�91@�11:�9101�
C1>71>�B-:�01�-20185:3�*1>3A::5:31:��

(/;6//8./�5+:?/;1>88381/8
�A>31911?@1>�1:�C1@4;A01>?�41..1:� .1?8;�
@1:�7-<B1>3A::5:3�@1�B1>81:1:�--:�

�� !���"�� �>75:7�� �1A>:5:31>?@>--@� 	�� 5:
�1A>:5:31:�B;;>�41@�7-<<1:�B-:�	�157�--:�01
�1A>:5:31>?@>--@�	��5:��1A>:5:31:�
�� ������� '@1335:7�� �-8C13� 
�� #A@@1>�B;;>� 41@
7-<<1:�B-:�	�157�1:���.1A71:�--:�01�
�-8C13�
�5:�#A@@1>��
�������%;?@18���A?5:7?C13�	
�5:��318;�B;;>�41@
7-<<1:� B-:� 05B1>?1� 18F1:� 1:� .1>71:� --:� 01
�A?5:7?C13�	
�5:��318;�
�� ����� �-->9-:�� �-->?@>--@� 

��� +11>?18;
B;;>�41@�7-<<1:�B-:�	�157�--9�01��-->?@>--@


��5:�+11>?18;

�1F1� .1?8A5@1:�7A::1:�@5601:?�01� ;<1:5:3?�
A>1:� C;>01:� 5:31F51:� .56� 01� -20185:3

*1>3A::5:31:�� �8?� A� .18-:341..1:01� .1:@�
7A:@�A�@131:�01�451>.;B1:�B1>811:01�.1?8A5�
@1:� .1FC-->� 9-71:�� �5@� 0;1@� A� 0;;>� 11:
.1FC-->?/4>52@�5:�@1�051:1:�.56�.A>31911?@1>
1:� C1@4;A01>?� B-:� �5:7188-:0�� �5::1:� F1?
C171:�31>171:0�B-:-2�01�0-3�:-�01�.171:0�
9-75:3� B-:� 05@� .1?8A5@� 9;1@� 41@� .1FC-->�
?/4>52@� F56:� 5:31051:0�� �1@� @560?@5<� B-:
.171:09-75:3� B-8@� 911?@-8� :51@� ?-91:� 91@
41@�@560?@5<�B-:�<A.85/-@51���1�.171:09-75:3
5?� B--7� 11>01>�� $B1>� 41@� 6A5?@1� @560?@5<� B-:
.171:09-75:3�7A:@�A�/;:@-/@�;<:191:�91@
GG:� B-:� 01� 9101C1>71>?� B-:� 01� -20185:3
*1>3A::5:31:��*;;>�5:2;>9-@51�;B1>�.1FC-->�
1:� .1>;1<?9;3185674101:� B;831:?� 01
�83191:1� C1@� .1?@AA>?>1/4@� 7A:@� A� 1B1�
:11:?� /;:@-/@� ;<:191:� 91@�11:� 9101C1>�
71>�B-:�01�-20185:3�*1>3A::5:31:��

�81/597/8� ++8?;+1/8� 97� ,9>@?/;1>8�
8381
�A>31911?@1>�1:�C1@4;A01>?�9-71:�.171:0�
0-@�01�451>:-�B1>91801�--:B>-31:�.;ACB1>�
3A::5:3�F56:�5:317;91:�

���1:@1>@?@113�	��@1�&;??A9��.;AC�8;;0?�91@
<-->01:.;D1:
�� �1� �1A91>� 	� @1� �1:17-9<�� .;AC� C;:5:3
�4182@�B-:�11:�.8;7�
�� �1� �1A91>� �� @1� �1:17-9<�� .;AC� C;:5:3
�4182@�.8;7�B-:�@C11�
���1:17-9<1>?@>--@��	-�5:�;;@9->?A9��.;AC
C;:5:3
�� �/418<;18C13� �� @1� +11>?18;�� 310118@18567
B1>3>;@1:�.10>562?4-8
�� �;<9-:?@>--@� ��@1� �1:17-9<��B1>-:01>1:
.A5@1:31B18
��$801:F--8?1?@>--@����@1��1:17-9<��B1>.;A�
C1:�C;:5:3�1:�<8--@?1:�.1>35:3�91@�/-><;>@
��$;?@C-8�@1�$;@9->?A9��<8--@?1:�.;AC.;>0

�1� --:B>-31:� 7A::1:� @5601:?� 01� ;<1:5:3?�
A>1:� C;>01:� 5:31F51:� .56� 01� -20185:3
*1>3A::5:31:�1:�4112@�A5@?8A5@1:0�11:�5:2;>�
9-@512�7->-7@1>��

)/6<=+8.
)�7A:@�.56�01�.14-:0185:3�B-:�AC�.;AC<8-:
0;;>� 01� C18?@-:0/;995??51� --:C1F53� F56:�
*;;>�41@�9-71:�B-:�11:�-2?<>--7��7A:@�A�/;:�
@-/@�;<:191:�91@�01�-20185:3�*1>3A::5:31:�

(99;8/7/8� 98=2/00381� +;=35/6� 
�
� 63.� �
98./;�-�);9
�/418<;18C13� �� @1� +11>?18;�� 41@� A5@.>1501:
B-:� 11:� .10>562?<-:0� �
������������ �1@
.;AC<8-:�C567@�-2�B-:�41@�.1?@1995:3?<8-:
��10>56B1:@1>>15:��/418<;18�A5@C1>75:3�2-?1����
--:31F51:� 41@� .10>562� :51@� 5:� 01� .56� 41@
.1?@1995:3?<8-:� 4;>1:01� '@--@� B-:
�:>5/4@5:31:�B;;>7;9@�

*-:-2�
��6-:A->5�
�	��853@�41@�B;;>:191:�@;@
;:@41225:3�310A>1:01�@C11�C171:�@1>�5:F-31
@5601:?� ;<1:5:3?@5601:�� �8?�A� .18-:341..1:�
01�.1:@��7A:@�A�@5601:?�01F1�@1>956:�AC�F51:?�
C56F1�;B1>�01�--:B>--3�?/4>52@18567�;2�9;:01�
85:3�5:051:1:��'/4>52@185671�F51:?C56F1:�>5/4@�A
--:� .A>31911?@1>� 1:� C1@4;A01>?� B-:
�5:7188-:0���1F1�9;1@1:�B;;>�41@�15:01�B-:
01� @1>956:� F56:� 5:31051:0� ;2� @1>� <;?@� F56:
.1F;>30��";:0185:31�F51:?C56F1:�7A:@�A�.5:�
:1:�01�31:;1901�<1>5;01�5:051:1:��:-0-@�A
11:� -2?<>--7� 41.@� 319--7@� 91@� GG:� B-:� 01
9101C1>71>?�B-:�01�-20185:3�*1>3A::5:31:�
�1� 5:31.>-/4@1� F51:?C56F1:� C;>01:� .1@>;7�
71:�.56�01��0125:5@51B1��.1?85??5:3�B-:�41@�/;8�
8131�� +-::11>� A� >1-311>@�� C;>0@� 41@� 31:;�
91:�.1?8A5@�--:�A�9113101180��

"8=@/;:,/<6>3=/8� ,9>@?/;1>88381� B8
:6+896913<-2/�98=@/;:,/<6>3=/8
$:@C1><.1?8A5@1:�.;ACB1>3A::5:3�1:�@5601�
85671�;:@41225:3�->@����

�+>;
�A>31911?@1>�1:�C1@4;A01>?�B-:��5:7188-:0
9-71:�.171:0�0-@�91@�5:3-:3�B-:�
��6-:A->5


�	�� � 310A>1:01� F1?� C171:� 41@� B;831:01
;:@C1><.1?8A5@�B;;>�11:�.;ACB1>3A::5:3�G:
11:� @560185671� ;:@41225:3� B-:� 41@� .1?@19�
95:3?<8-:��-8?�.10;180�5:�->@5718���

�B-:�01
+1@�;<�01�>A59@185671�;>01:5:3�@1>�5:F-31�853@�

��$;?@C-8�� 8;;?@1>@A5:�@131:;B1>�78;;?@1>��@1
$;@9->?A9� �
�	����	����� B;;>� 41@� <8--@?1:
B-:�11:�.;AC.;>0�

�1@� ;:@C1><.1?8A5@� 853@� B;;>� 11:� 5101>� @1>
5:F-31� @5601:?� ;<1:5:3?@5601:�� (5601:?� 01
.;B1:31:;1901�@1>956:�7A::1:�.18-:341.�
.1:01:� 9;:0185:3� ;2� ?/4>52@18567� 11:� F51:?�
C56F1�:-->�B;>1:�.>1:31:�� '/4>52@185671�F51:?�
C56F1:� 9;1@1:� C;>01:� 31>5/4@� --:� .A>31�
911?@1>� 1:� C1@4;A01>?� B-:� �5:7188-:0�
%;?@.A?�		���
������@1��1:17-9<�1:�051:1:
B;;>�41@�15:01�B-:�01�@1>956:�@1�C;>01:�5:31�
051:0�� 0-:� C18� @1>� <;?@� @1� F56:� .1F;>30�
";:0185:31� F51:?C56F1:� 7A:@� A� .5::1:� 01
31:;1901� <1>5;01� 5:051:1:�� :-0-@� A� 0-->�
B;;>�11:�-2?<>--7�4112@�319--7@�91@�GG:�B-:
01� 9101C1>71>?� B-:� 01� -20185:3
*1>3A::5:31:�

(/;6//8./�,9>@?/;1>88381/8�
*1>811:01� .;ACB1>3A::5:3� 1:� ;:@41225:3
->@����
��+>;
�A>31911?@1>�1:�C1@4;A01>?�B-:��5:7188-:0
9-71:� .171:0� 0-@� F56� 11:� .;ACB1>3A::5:3
G:�11:�;:@41225:3�B-:�41@�.1?@1995:3?<8-:�
-8?�.10;180�5:�->@5718���
��B-:�01�+1@�>A59@1�
85671�;>01:5:3�41..1:�B1>811:0�--:�

�� #A@@1>?1C13� 
�� @1� #A@@1>�� A5@.>1501:
C;:5:3�
�� �;><1>9151:C13� �� @1� �1:17-9<�� .;AC
?/4AA>�91@�;B1>7-<<5:3
�� "177184;>?@1>?@>--@� ���@1� �1:17-9<�� .;A�
C1:�B-:�11:�C;:5:3�@1>�B1>B-:35:3�B-:�11:
.1?@--:01�C;:5:3�

*-:-2� 
�� 6-:A->5� 
�	�� 7A:@� A� 01� 451>.;B1:
31:;1901� .1?8A5@1:� 1:� 01� .56314;>1:01
?@A771:� 5:F51:� @5601:?� ;<1:5:3?@5601:�
�18-:341..1:01:�051�-8�F51:?C56F1:�41..1:
5:31051:0� -8?9101� F56� 051� --:@;:1:� 0-@� F56
>10185671>C56F1�:51@�5:�?@--@�F56:�31C11?@�11>�
01>� F51:?C56F1:� 5:� @1� 051:1:� 7A::1:� 91@
5:3-:3�B-:�01�0-3� :-�@1>5:F-3181335:3� .5:�
:1:�F1?�C171:�5:�.1>;1<�7;91:���1@�.1>;1<�
?/4>52@�9;1@�C;>01:�31>5/4@�--:�01�>1/4@.-:7
�8918;��%;?@.A?� �
��� ����� ���@1� �8918;�� �1
?@A771:�85331:�@1>�5:F-31�@;@0-@�01�.1>;1<?�
@1>956:�5?�B1>?@>171:�

�1:�.1?8A5@�@>110@�5:�C1>75:3�0--3?�:-�-28;;<
B-:� 01� .1>;1<?@1>956:�� �:051:� .5::1:� 01
.1>;1<?@1>956:�11:�B1>F;17�;9�11:�B;;>8;<5�
31� B;;>F51:5:3� .56� 01� B;;>F51:5:31:>1/4@1>
B-:� 01� >1/4@.-:7� C;>0@� 5:31051:0�� @>110@
11:� .1?8A5@� :51@� 5:� C1>75:3� B;;>0-@� ;<� 41@
B1>F;17�5?�.1?85?@�

)/=� 363/>,/2//;�
&/;38A+1/6/11381�98=@/;:,/<6>3=
$<� 01� -20185:3� *1>3A::5:31:� 853@� B-:-2� 
�
6-:A->5� 
�	��@5601:?�01� ;<1:5:3?A>1:��310A�
>1:01� F1?� C171:� @1>� 5:F-31� 41@� ;:@C1><.1�
?8A5@� ;<� 01� --:B>--3� B;;>� 01� 95851AB1>3A:�
:5:3�B-:�

�� ������� �;>?@4A5?�� �-->?@>--@� ���� 5:� &;??A9
B;;>�41@�B1>-:01>1:�B-:�01�B->71:?4;A01>56

,51:?C56F1:� @131:� 41@� ;:@C1><.1?8A5@� 7A:�
:1:�0;;>�11:�5101>�@;@�1:�91@��		�9-->@�
�	�
?/4>52@18567� ;2� 9;:0185:3� C;>01:� 5:31051:0
.56� .A>31911?@1>� 1:� C1@4;A01>?�� *;;>� 41@
5:.>1:31:�B-:�9;:0185:31�F51:?C56F1:�7A:@
A� 11:� -2?<>--7� 9-71:� 91@� 01� .14-:0181:0
-9.@1:-->�B-:�-20185:3�*1>3A::5:31:�

&/;38A+1/6/11381�,/<6>3=
$<� 01� -20185:3� *1>3A::5:31:� 853@� B-:-2� 
�
6-:A->5� 
�	��@5601:?� ;<1:5:3?A>1:��310A>1:�

01�F1?�C171:�@1>�5:F-31�41@�.1?8A5@�;<�01�--:�
B>--3�B;;>�01�95851AB1>3A::5:3�B-:��
��"�(�"�� ;7��'@19<18?0567�
�5:�'--?B180�B;;>
11:�>1B5?51B1>3A::5:3�B;;>�11:�B->71:?4;A�
01>56�

�18-:341..1:01:�051�-8�F51:?C56F1:�41..1:
5:31051:0� -8?9101� F56� 051� --:@;:1:� 0-@� F56
>10185671>C56F1�:51@�5:�?@--@�F56:�31C11?@�11>�
01>� F51:?C56F1:� 5:� @1� 051:1:� 7A::1:� 91@
5:3-:3�B-:�01�0-3� :-�@1>5:F-3181335:3� .5:�
:1:�F1?�C171:�5:�.1>;1<�7;91:�
�1>;1<� 9;1@� C;>01:� 5:31?@180� .56� 01
�20185:3� .1?@AA>?>1/4@?<>--7� B-:� 01� &--0
B-:�'@-@1��%;?@.A?�
��	���

�������1:��--3�
�18-:341..1:01:��051�.1>;1<�5:?@1881:��7A:�
:1:�.56�11:�?<;1015?1:0�.18-:3�11:�B1>F;17
0;1:�@;@�41@�@>1221:�B-:�11:�B;;>8;<531�B;;>�
F51:5:3� .56� 01� *;;>F5@@1>� B-:� 01� �20185:3
.1?@AA>?>1/4@?<>--7�B-:�01�&--0�B-:�'@-@1�

����������������������������������������� ����
���������
�������������



�/�9003-3C6/�:>,63-+=3/�?+8�./�1/7//8=/��385/66+8.� �>3=1+?/�.98./;.+1�	��4+8>+;3�	��� "?/;31/�7/././6381/8

�:�C117�
��	�21.>A->5�
�	��@;@�1:�91@���21.>A->5�
�	���5?�1>�B1>3A::5:3�B1>811:0�;9�@1�/;881/�
@1>1:� --:� 01� �1>?1:?@5/4@5:3� #101>8-:0�� �>� 5?� 311:� B1>3A::5:3� B1>811:0� ;9� 78105:3� 5:� @1
F-9181:�

�966/-=/8�/8�56/.38138A+7/6381/8

"?/;31/�?/;6//8./�?/;1>88381/8

(�$("���)�&� ����'�����$

(/;6//8./�98=2/00381/8
$<�01�-20185:3�*1>3A::5:31:�85331:�@1>�5:F-�
31�01�;:@41225:31:�B;;>�41@�B1>.>-:01:�B-:
?:;15�1:�@A5:-2B-8�.A5@1:�11:�5:>5/4@5:3�B-:�
#--9��"-->@?/4-<�#514;2���;;20?@>--@�		�
!-@@>;<
'@;;7<8--@?�� ;951F1:0567��!-@@>;<�
�>1781:7-9<

�/@/31/;./�98=2/00381/8
#--9����������;;0��*;;>@9;>??@>--@�
�
+11>?18;
'@;;7<8--@?���;17��.056C13��
*;;>@9;>??@>--@��+11>?18;��

�18-:341..1:01:� 7A::1:� .1FC->1:� 91@
.1@>1775:3�@;@�01F1�;:@41225:31:�@;@�1:�91@��
9-->@� 
�	�� ?/4>52@18567� 5:051:1:� .56� .A>31�
911?@1>� 1:� C1@4;A01>?� B-:� �5:7188-:0�
�131:1� 051� .1FC-->� 9--7@�� 7-:� @1B1:?� ;9
11:�B;;>8;<531�B;;>F51:5:3�B1>F;171:� .56�5:
05@� 31B-8� 01� &1/4@.-:7� �8918;�� ?1/@;>
�1?@AA>?>1/4@��%;?@.A?��
�������������8918;�

�>;1/7//<=/;� /8� @/=29>./;<� 2/,,/8
,/<69=/8�?/;1>88381�=/�?/;6/8/8�++8�

���->:-B-8?B1>1:535:3�N�1� ;@@18<11>P:O��@�-�B�
01� 411>� !���� !A..1:�� +5841895:-?@>--@� 

�
�1:17-9<� B;;>� 41@� 4;A01:� B-:� 11:� /->:-�
B-8?;<@;/4@�;<�	��21.>A->5�
�	��B-:�	�����@;@
	�����AA>�5:��1:17-9<�
���->:-B-8?B1>1:535:3�N�1� ;@@18<11>P:O��@�-�B�
01� 411>� !���� !A..1:�� +5841895:-?@>--@� 

�
�1:17-9<�B;;>�41@�4;A01:�B-:�11:�75:01>�
/->:-B-8?;<@;/4@� ;<� 	
� 21.>A->5� 
�	�� B-:
	�����@;@�	�����AA>�5:��1:17-9<
���->:-B-8?B1>1:535:3�N�1� ;@@18<11>P:O��@�-�B�
01� 411>� !���� !A..1:�� +5841895:-?@>--@� 

�
�1:17-9<� B;;>� 41@� <8--@?1:� B-:� 11:� >1/8-�
91.;>0� B;;>F51:� B-:� 01� 8;3;P?� B-:� 01� 0>51
�1:17-9<?1�B1>1:535:31:�--:�01� �A>;C1>2@
5:��1:17-9<�B-:�	��@;@�
��21.>A->5�
�	��
���;@18�B-:�01>�"--?��@�-�B��01�411>����,5771:�
�>;@1?@>--@����$;@9->?A9�B;;>�41@�B1>?@>17�
71:� B-:� FC-7-8/;4;84;A01:01� 0>-:71:� ;<

��@�9� ���6-:A->5� 
�	��@1:� .14;1B1�B-:�41@
�->:-B-8?� �-8-� --:� 01� +58014;2� �� 5:
$;@9->?A9��'<;>@4-8�N�1�'/4-89O��
�� �-?5??/4;;8� �1� ,1B1:?@1>�� "11?@1>
"A801>??@>--@� �
�� �1:17-9<� B;;>� 41@� 4;A�
01:� B-:� 01� /->:-B-8?;<@;/4@� ;<� 	
� 21.>A->5

�	��5:�01�C567� 1>71>1?�5:��1:17-9<�
�� �A??/41>� +11>?18;�� �;>:?1?@>--@� 	��
+11>?18;�B;;>�11:�;:@41225:3�B-:�01�C5:718�
@5601:C1@�B;;>�41@�4;A01:�B-:�1D@>-�9->7@1:
;<� @C1101� %--?0-3��  ;:5:35::10-3�
�1918B-->@?0-3�� @C1101� %5:7?@1>0-3� 1:
@C1101� 1>?@0-3�
�	��
�� ����"�� �15:5:7�� �1>1:0� *5:/71:?@>--@� �
� 5:

$;@9->?A9� B;;>� 41@� <8--@?1:� B-:� .;>01:
--:�01��1>1:0�*5:/71:?@>--@�5:�$;@9->?A9�5:
01�<1>5;01�B-:���@;@�	��21.>A->5�
�	��
�� %-->01:?<;>@B1>1:535:3� �1� �1>3>A5@1>?�� 01
+580.--:�	��5:�$;@9->?A9�B;;>�41@�4;A01:
B-:�11:�<;:E��1:�<-->01:/;:/;A>?�;<���1:��
915�
�	��--:�01�'@11:9-@1:C13�5:��318;�
�� ����"�� +1A?@4;2�� �B1>8;?@>--@� �� 5:� &;??A9
B;;>� 41@� 5:� 31.>A57� :191:� ;2� 4;A01:� B-:
�>B1� P@� �-771>@� --:� 01� �B1>8;?@>--@� �� 5:
&;??A9�
��%1881P?�� �;;20?@>--@���� �1A>:5:31:�B;;>�41@
;>3-:5?1>1:�B-:�41@�/->:-B-8?211?@�;<�	
�� 	�
1:�	��21.>A->5�
�	���5:�11:�@1�<8--@?1:�@1:@�;<
41@�'@��%81/4189A?<815:�5:��1A>:5:31:�

�1F1� .1?8A5@1:�7A::1:�@5601:?�01� ;<1:5:3?�
A>1:� C;>01:� 5:31F51:� .56� 01� -20185:3
*1>3A::5:31:�� �8?� A� .18-:341..1:01� .1:@�
7A:@�A�@131:�01�451>.;B1:�B1>811:01�.1?8A5�
@1:� .1FC-->� 9-71:�� �5@� 0;1@� A� 0;;>� 11:
.1FC-->?/4>52@�5:�@1�051:1:�.56�.A>31911?@1>
1:� C1@4;A01>?� B-:� �5:7188-:0�� �5::1:� F1?
C171:�31>171:0�B-:-2�01�0-3�:-�01�.171:0�
9-75:3� B-:� 05@� .1?8A5@� 9;1@� 41@� .1FC-->�
?/4>52@� F56:� 5:31051:0�� �1@� @560?@5<� B-:
.171:09-75:3� B-8@� 911?@-8� :51@� ?-91:� 91@
41@�@560?@5<�B-:�<A.85/-@51���1�.171:09-75:3
5?� B--7� 11>01>�� $B1>� 41@� 6A5?@1� @560?@5<� B-:
.171:09-75:3�7A:@�A�/;:@-/@�;<:191:�91@
GG:� B-:� 01� 9101C1>71>?� B-:� 01� -20185:3
*1>3A::5:31:��*;;>�5:2;>9-@51�;B1>�.1FC-->�
1:� .1>;1<?9;3185674101:� B;831:?� 01
�83191:1� C1@� .1?@AA>?>1/4@� 7A:@� A� 1B1�
:11:?� /;:@-/@� ;<:191:� 91@�11:� 9101C1>�
71>�B-:�01�-20185:3�*1>3A::5:31:��

�51>.56� :;053@� �51:?@� !-:018567� �1.510� ��!��� A�� 9101� :-91:?� 01� A5@B;1>5:3?/;995??51
'--?B180��-991871�� A5@� B;;>� 01� 	�	1� B1>3-01>5:3� B-:� 01� A5@B;1>5:3?/;995??51� '--?B180�
�-991871�;<�C;1:?0-3���21.>A->5�
�	��;9�	�����AA>�5:�F-81:/1:@>A9��:?5:7�5:�+11>?18;�

�1/8.+
	��$<1:5:3

��'<>117>1/4@
���*1>?8-3�	��1�B1>3-01>5:3�0�0��
�01/19.1>�
��� 	�	����
���"1010185:31:

��1:=AI@1� -0-?@1> 	�	���-
��B1>3-01>?/419-�
�	� 	�	���.
��;B1>531


���:317;91:�A5@3--:01�?@A771: 	�	��

���%8-::5:3�)5@B;1>5:3?9;0A81�:51AC1�?@568 	�����
����;1>01>56B1><8--@?5:3��>75:7
���$:@C1><�&A58<8-:� 	�	����
����-991871>.117<>;61/@ 	�	���
	���&;:0B>--3
		��'8A5@5:3

%:;//5;/-2=
�8?�A�31.>A57�C58@�9-71:�B-:�41@�?<>117>1/4@��9;1@�A�05@�A5@1>8567�	�0-3�BLL>�01�B1>3-01>5:3
91801:�B5-�41@�19-58-0>1?��?--?B1803-991871�95:8:B�:8���B5-��!��@18���������
��	
���;2�@51:
95:A@1:�B;;>�--:B-:3�B-:�01�B1>3-01>5:3�.56�04>�������"--801>5:7��;:01>�B1>91805:3�B-:�41@
-31:0-<A:@�C-->;B1>�A�C58@�5:?<>171:�
'<>117>1/4@�5?�A5@?8A5@1:0�@;131?@--:�;B1>�31-31:011>01�;:01>C1><1:���1�9-D59-81�5:?<>117�
@560�B;;>�41@�@;@--8�.10>--3@����95:A@1:��91@�11:�9-D59A9�B-:�
�95:A@1:�<1>�?<>171>�

&/;�38A+1/
�31:0-� 1:� B1>3-01>?@A771:� B;;>� 01� ;<1:.->1� B1>3-01>5:3� B-:� 01� A5@B;1>5:3?/;995??51
'--?B180��-991871� 85331:� B-:-2� 0;:01>0-3� 
�� 6-:A->5� -�?�� @1>� 5:F-31� 5:� 01� .5.85;@4117� @1
+11>?18;�
(1B1:?�F56:�01�B1>3-01>?@A771:�5:�@1�F51:�;<�01�C1.?5@1�CCC�?--?B180�3-991871�:8�

(/;1+./;381�>3=?9/;381<-9773<<3/�%++<?/6.�
�+77/65/

�/?965381<98./;A9/5�,++;79/./;2+6<5+85/;�,34
?;9>@/8�1/,9;/8�38�����
�-->9;101>4-8?7-:71>�7;9@�.56�B>;AC1:�B-:�-881�8112@5601:�B;;>��9-->�41@�911?@�.56�B>;AC1:
@A??1:�01� ���1:� ���6-->�� �-->;9�7>5631:�B>;AC1:�A5@
01F1�8112@560?3>;1<�11:?�5:�01�B562�6-->�11:�A5@:;0535:3
;9�0118�@1�:191:�--:�41@�.1B;875:3?;:01>F;17�.-->�
9;101>4-8?7-:71>�� �1F1� B;>9� B-:� 7-:71>� 7-:� 0;;>
11:�11:B;A053�;:01>F;17��41@�A5@?@>56761��5:�11:�B>;13
?@-05A9� C;>01:� ;:@017@�� �56� 11:� B>;131� ;:@01775:3
1:�3;101�.14-:0185:3�5?�31:1F5:3�5:�.56:-�-881�31B-8�
81:�9;318567���118:-91�--:�41@�;:01>F;17�5?�3>-@5?��

�/8=�>�1/,9;/8�38������
�881�B>;AC1:�A5@�01�>135;�(C1:@1����??18��1:�*1/4@?@>117�051�5:�	����31.;>1:�F56:��41..1:�@A?�
?1:�	��01/19.1>�
����1:�

�6-:A->5�
�	��B5-�01��1B;875:3?;:01>F;17�$;?@�;2�4A:�4A5?->@?�11:
;<>;1<�B;;>�41@�.1B;875:3?;:01>F;17�317>131:��*-8@�A�5:�01F1�0;183>;1<�1:�4112@�A�311:�A5@�
:;0535:3� 314-0�� #119� 0-:� :-� 

� 6-:A->5� /;:@-/@� ;<� 9 1@� AC� 1531:� 4A5?->@?� ;2
�1B;875:3?;:01>F;17� $;?@�� @1812;;:� ��
��� ���� �
� 
�� �9--:0-3� @�9� 0;:01>0-3� B-:� ����� @;@
	
����AA>���

 //;�3809;7+=3/��
+58@�A�C1@1:�C-::11>�A�11:�;<>;1<�7A:@�B1>C-/4@1:��C-::11>�A�:51@�4;12@�0118�@1�:191:�;2
C-@�A�9;1@�0;1:�-8?�A�FC-:31>�.1:@�;2�.;>?@B;105:3�3112@��#119�0-:�11:�756761�;<�01�C1.?5�
@1�CCC�.1B;875:3?;:01>F;17;;?@�:8�

����������������������������������������� ����
���������
�������������


